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The Manager

Listing Department,

National Stock Exchange of India Limited
(Symbol: SPENCERS)

Exchange Plaza, 5 Floor

Plot No. C/1, G-Block

Bandra-Kurla Complex

Bandra (East),

Mumbai —400 051

The Secretary

The Calcutta Stock Exchange Limited
(Scrip Code: 30028)

7, Lyons Range

Kolkata — 700 001

Dear Sir,

Makes fine living affordable

The General Manager
Department of Corporate Service,
BSE Limited

(Scrip Code: 542337)

Phiroze Jeejeebhoy Tower

Dalal Street

Mumbai—400 001

Sub: Outcome of Board Meeting held on 8 September, 2020

This is to inform that the Board of Directors of the Company at its Meeting held today, i.e. on 8
September, 2020 has, inter-alia, approved the Unaudited Financial Results of the Company for the
quarter ended 30 June, 2020. Copy of the said results along with Limited Review Report thereon by
the Statutory Auditors of the Company is submitted herewith in compliance of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For Spencer’s Retail Limited

Yoot

Rama Kant
(Company Secretary)
FCS-4818

Encl: As above
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Spencer’s Retail Limited (formerly known as RP-SG Retail Limited) 1

(9]

(%)

We have reviewed the accompanying statement of unaudited standalone financial results of
Spencer’s Retail Limited (the “Company™) for the quarter ended June 30, 2020(the
“Statement”) attached herewith. being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Revigw
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of Indja.
This standard requires that we plan and perform the review to obtain moderate assurance as|to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review |is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement. prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act. 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of the Listing Regulations. including the
manner in which it is to be disclosed. or that it contains any material misstatement.

S.R. Batlibei & Co. LLP, a Limited Liabilit rtnership with LLP Identity No. AAB-4234
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5. The comparative Ind AS financial information of the Company for the corresponding quarter
ended June 30, 2019, included in these standalone Ind AS financial results, were reviewed by
the predecessor auditor who expressed an unmodified conclusion on those financial information
on August 14, 2019.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Kama\‘Agarwal ) /
Partner ’j‘
Membership No.: 058652

N—

UDIN: 20058652AAAACQ5765

Place: Kolkata
Date: September 8. 2020
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Statement of unaudited standalone financial results for the

Spencer's Retail Limited
(formerly known as RP-SG Retail Limited)
CIN : L74999WB2017PLC219355

Website: www.spencersretail.com

uarter ended June 30, 2020

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

Other income (refer note 1)

Expenses
Cost of raw materials consumed
Purchases of stock-in-trade

Employee benefits expense
Finance costs

Depreciation and amortisation
Other expenses (refer note 1)

Tax expenses:
Current tax
ey
[ P

- R fit plan

nt of defined be

Paid-up equity share capital
(Face value of ¥ 5 each)

Other equity

Earnings per share (EPS) (in ¥) :
(Face value of ¥ 5 each)

Basic & diluted
* not annualised

Changes in imventonies of finished goods and stock-in-trade

Other comprehensive income/(loss) (net of tax) :
Items that will not be reclassified subsequently to profit or loss

125
331.m
2338
39.54
1497
2375
SUE5

(5.88)*

Ban

(% in crore, p
Three hs| Three he|Three months Year
ended ended ended ended
30,06.2020 | 31.032020 | 30062019 | 31.03.2020
FRrECe {refer nate 3)
(Unaudited) | (Audited) | (Unaudited) | (Audited
m (2) 3) 4
Income
Revenue from operations 439.41 553.59 600.76 | 237329
6.94 2955

012+

621
1,826.69
3924
160,57
60.87
10496
26132

39.77

355.48

(7.17)
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MNotes (continued) :

T The Ministry of Corporate Affuirs vide notification dated July 24, 2020, issued an amendment to Ind AS: 116 "Leases”, by
insarting a practical expecient with respect to “Covid-19-Related Rent Concessions” effective from the pariod beginning on
of after April 01, 2020, Pursuant to the above amendment, the Compary hess applied the practical expedient during the
quarter ended June 30, 2020 in respect of lease where ions heve been and d the
unconditional rent concessions of T 4.74 crores finduding ® 1.60 erares pertaining to pariods after June 30, 2020) in "Other
income” in the Statement of Profit and Loss. The Company has further adjusted rent concessions amounting to ¥ 049
crore, in respect of stores with varable lease payments in “Other axpenses” in the Statemant of Profit and Loss.

o

On Juneo 26, 2020 ("grant date”} , the Nomination and Remuneration Cammittee of the Roard of Directors {NRCY) has
granted 120,000 stock options at an exercise price of ¥ B35 per share, to the cligible employee of the Company, undar
the Spencer’s Retail Employee Stock Option Scheme 2019 (ESOP Scheme). The Spencer’s Emplayee Benefit Trust has
acquired the requisite number of shares to be issued to the concemed amployne when he eeercises the option aftar
complation of the vesting period 2= per the ESOP Schema,

3. The figures of the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full
firancials yoar up to March 31, 2020 and the ited published year-to-date figures up to 31, 2019, being tha
date of the end of the third aquarter of the financial yoar ended March 31, 2020 which were subjected to Bmited review.

4. Due to outbroak of COVID- 19 globally and in India, the Company continues to make assessmant of likely adverse impact
on economic emvironment in general, and finandal risks on account of COVID-19. The Company is in the business of
organised retail which majorly deats with an essenthsl service as emphasired by the Government of India. With restricted
maoverment across the country, the ability of customers to reach the Compary's stares is fimited, in response of which the
Company has launched alternate means and platforms for its customers to place onders and punchase their requiremants.
The Company has responded to the requirements of business and tied up with various sensee providers to make availsble
the essential products to reach its customer's places, aligned with its suppliers and transporters to have a continuous
supply of products and keep them available at the Company's stores and warehouses. The Company's online business also
has picked up signficantly consequent to necessary technology upgradation. The Company had ressmed nommal
operallnﬂs from the first week of June 2020 for all verticals as permitted by the Govemment and Local/Rogulatory

with i ining social distancing, taking appropriate hyglens measures and following
the directions of regulatory authorities.

The Compary has used the principle of prudence in applying judgments, estimates and sssumptions. Based on the current
assessment, the Company expects to recover the carrying amount of imestments and ather financal assots and does not
expects any impairment of intangibles. The actual outcome of the impact of the global health pandemic may bo different
from those estimated as on the date of approval of these financial rosults.

S

The Company has anly ome business segment, i, arganised retail and doss not perate in any other reportable segment
a5 por Ind AS 108 : Operating Sagments.

m

The Rights tssue Committes {"Committee”) of the Board of Directors of Spancer’s Retail Limited approved the rights issue
of 1,05,97,783 Rights Equity Shares at an issue price of ¥ 75 per Equity Share fincluding a premivm of ® 70 per Equity
Share) {Rights Equity Shares') to the Eligible Equity for an amount aggs ing to % 7948 crores. Further in
its meeting held on August 25, 2020, the Committes noted that the Rights lsue was oversubscribed and the alictment of
rights share has been completed. The listing and trading approvals has also been obtained from the stock exchanges,
where the equity shares of the Company are listed,

The abewe unaudited financials results of tha Company for the quarter ended June 30, 2020 have been reviewed by the
Audit Committea and thereafter approved by the Board of Directors at their respective meetings held on September B,
2020,

Place | Kolkaty
Date : ber 8, 2020
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Spencer’s Retail Limited (formerly known as RP-SG Retail Limited)

1L

1o

lad

Lh

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Spencer’s Retail Limited (the *Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™). for the quarter ended June 30. 2020 (the
“Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 20135, as amended (the “Listing Regulations™).

This Statement. which is the responsibility of the Holding Company’s Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act. 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
i,  Spencer’s Retail Limited

Wholly owned subsidiaries:
i.  Omnipresent Retail India Private Limited
ii.  Natures Basket Limited

Other entity controlled by the Holding Company: N F
i.  Spencer's Employee Benefit Trust =

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below. nothing

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, 8AR-4264



has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (*Ind AS') specified under Section 133 of the Companies Act. 2013, las
amended. read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financjal
information, in respect of 2 subsidiaries, whose unaudited interim financial results include total
revenues of Rs 108.64 crores, total net loss after tax of Rs. 8.15 crores and total comprehensive lass
of Rs. 8.09 crores, for the quarter ended June 30, 2020, as considered in the Statement which have
been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement. in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of an entity controlled by the Holding Company. whose interim
financial results and other financial information reflect total revenues of Rs Nil. total net loss after
tax of Rs. Nil and total comprehensive loss of Rs. Nil. for the quarter ended June 30, 2020.

These unaudited interim financial results and other unaudited financial information have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of the entity, is based solely on such unaudited interim financial results and
other unaudited financial information. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

8. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

9. The comparative Ind AS financial information of the Group. for the corresponding quarter ended
June 30, 2019, included in these consolidated Ind AS financial results, were reviewed by the
predecessor auditor who expressed an unmodified conclusion on those consolidated financial
information on August 14, 2019.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm istration number: 301003E/E300005

LU

per Kamal Agarwa,l :
Partner T No |
Membership Nb—'f)'aSﬁ‘i” ko

UDIN: 20058652AAAACR8706 N~ '
Place Kolkata :
Date September 8. 2020



Spencer’s Retail Limited
(formerly known as RP-5G Retail Limited)
CIN : LTASSOWE2017PLC219355

Website: www.spencersretail.com

Statement of unaudited consolidated financial results for the

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001

quarter ended June 30, 2020

Cost of raw matenials consumed

Purchase of stock-in-trade

Changes in inventories of stock-in-trade and finished goods
Employee benefits expense

Finance costs

Depreciation and amortisation

Other expenses (refer note 1)

Tax expenses:
Current tax -

Deferred tax

Other comprehensive income/(loss) (net of tax) :

Items that will not be reclassified subseqn!mlj' to profit or loss
= Remeasurement of defined ben

| € | o
(Loss) / profit attributable to :
Owners of the equity
Hon-controlling interest o |

Other F (loss) to:

Owners of the equity {0.29)|
Non-contralling interest =
Total P (loss) attributable to :

Owmers of the equity (54.92)/

MNon-controlling interest

Paid-up equity share capital
(Face value of T 5 each)

Other equity

Earnings per share (EPS) (in ?) :
(Face value of ¥ 5 sach)

Basic & diluted

* not annualised

(6.88)"

3997

(6.19)*

Three months | Three months Year
ended ended ended ended
Particulars 30,06.2020 31.03.2020 30.06.2019 31.03.2020
{refer note 3) 2
{Unaudited) (Audited) {Unaudited (Audited)
O] IR @) [O)
Income
Revenue from operations 547.07 600.76 2,640.07
B

(0.31)*

(0.59)|

(130.78)
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[Motes (continued) :

1 The Ministry of Corparate Affairs vide rotification dated July 24, 2020, issued an amendment to ind AS: 116 "Leases”, by inserting 8 practical
expedient with respect to *Covid-19-Relsted Rent Cancessions” effective from the period beginning an ar after April 01, 2020, Pursuant to the
abave amendment, the Group has applied the practical expedient during the Guarter ended Juns 30, 2020 in respect of lease agreements when
negotiations have been completed and sccounted the uncanditional rent concessians of ¥ 5.18 crores fnduding ¥ 1.60 crores pertaining to
perinds after June 30, 2020) in "Cther income” in tha Statement of Profit and Loss, The Group has further adjusted rent concessions amounting
137 0149 crore, i1 respect of stores with variable lease payments in “Other experses” in the Statement of Prafitand Loss,

o

On June 26, 2020 {"grant date) , the Nomination and Remuneration Committes of the Board of Directors "NRCT) has granted 120,000 stock
ations at an exercise price of T 8357 per share, to the eligible employes of the Parent Company, under the Spencer’s Retail Empioyes Stock
Option Scheme 2019 [ESOP Scheme’L The Spencar's Employee Benefit Trust has acquired the requisite number of shares to be issued o the
concermed employes when he exertises the option after comaletion of the wsting periad as per the ESOP Schame. The acquired shares are held
&8 treasuary shares by the Company.

The fiqures of the quarter ended March 31, 2020 are the balancing figures betwesn sudited figures in respect of the full financials year up to
March 31, 2020 and the unsudited published year-to-date figures up o Decembser 31, 2019, being the date of the end of the third quarter of the
financial year ended March 31, T i to limit i

»

Dua ta autbraak of COVID-19 globafy and in India, th » o e af likety advorse i, ic envi

in general, ard financial risks on acceunt of COVID-19. The Group is in the business of crganised retail which majorly deals with an essantial
service ot emphasized by the Gavernment of india, Weth restrictan mavement acrods the country; the abidity of customers to reach the Group's
stores s lmitad, in respanse of which the Group has launched altemate means and platforms for its customers to place orders and purchase
their reguirements. The Group has responded to the requirements of Business and tiod up with varous sendce providers te make avallable the
essential products to mach Its customer’s places, sligred with ils suppliers ard transporters to have a continuous supply of products and keep
them available at the Group's stores and warehouses. The Group's onlin Business also has picked up sigréficantly cansequent to necessary
technology upgradation. The Group had resumed nonmal cperations from the first week of June 3020 for all verticals as permitted by the
Gowernment and Local/Regulatory authorities. with controlled movernent, maintaining social distancing, taking appeprists hygisns measures
sevd following the directions of requlstery autherties,

The Group has used the principhe of pruderce in applying judgments, estimates and sssumptions. Bazed on the cument sssessment, the Group
eupects o recover the camying amount of imvestents and ather financial assets and doss not expects any Impairment of intangibles, The
actual outcome of the impsct of the global health pandemic may b from 8% on the d. approval of these financial
regults,

wn

The Group has orly one bsiness segment, ie. organised retsd and does ot operate in any othér reportable segment a3 per nd AS 108 -
Operating Segments.

"

The Rights Issue Commttee (‘Commitioe") of the Board of Directors of Spencer's Retad Limited agproved the rights issue of 1,05,87,783 Rights
Equity Shares at an issue price of ¥ 75 per Equily Share (including a preenlum af € 70 per Equity Share) (Fights Equity Shares?) ta the Eligible
Equity for an amount ing to % 79,48 crores. Fusther in its meeting held o August 25, 2020, the Committes noted that the
fights tisun was oversusscribed and the sllotment of rights share has Been completed, The fisting and trading approvals has also been olbtained
Troen the stock exchanges. whens the squity shares of the Parent Company are listed.

7. The abcve unaudited finarcials results of the Group for the quarter ended June 30, 2020 hive been reviewsd by the Audit Commifise and
thereafter approved by the Board of Di their respects irgs hetdl on 2000,

=

O July 4, 2018, the Group acguired Natures Basket Limited a5 a wholly owned subsidiary from Gadrej Indusiries Limited. G o i
resuits of thres months ended e 30, 2020 and March 31, 2020 includes the results of Natures Basket Limited and herce are ot camparable
with the resuts of three months ended June 30, 2015,

[Fiace : Kalkata
Dt : September 8, 2020
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Srawing Lagucies Spencer's Retail Limited
(formerly known as RP-SG Retail Limited)
CIN : L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001
Website: www.spencersretail.com

(2 in crore, except as atherwise stated)

Three months | Three months Year
ended ended ended
Particulars 30.06.2020 30.06.2019 31.03.2020
m 2 T ey
Total income (including other income) 55472 610.08 2,671.88
Net profit / (loss) for the period (before tax and exceptional items) (54.69)| (2.46) (130.97)
Net profit / (loss) for the period before tax (after excaptional items) (54.69) (2.46) (130.97)
Net profit / (loss) for the period after tax (after exceptional items) (54.63) (2.46) (130.78)
Total comprehensive income for the period (54.92) (2.82) {131.37)
Paid-up equity share capital 3977 97T 39.77
(Face value of ¥ 5 each)
Earnings per share (EPS) (in %) :
(Face value of ¥ 5 each)
Basic & diluted (6.88)* (031 (16.44)
* not annualised

Motes :
1. Additional information on standalone financial results :

Fin except as otherwise stated
Three months | Three months Year

ended ended ended
Particulars 30.06.2020 30.06.2019 31.03.2020
{Unaudited) (Unaudited) (Audited)
(1) 2) (3)
Total income (including other income) 44635 610,08 2,402.84

Net profit / (loss) for the period (before tax and exceptional items) {46.80) 093 (57.02)
Net profit / (loss) for the period before tax (after exceptional items) (46.80) 093 (57.02)
Net profit / (loss) for the period after tax (after exceptional items) (46.80) 093 (57.02)
(47.15) 0.57 (58.44)

Total comprehensive income for the period

2. The above is an extract of the detailed format of financial results for the quarter ended June 30, 2020 filed with stock]
exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatians, 2015. The full
format of standalone and consclidated financial results for the quarter ended June 30, 2020 are available on stock
exchange websites (www.nseindia.com, www.bseindia.com and www.cse-india.com) and on the Company's website

(www.spencersretail.com)

By Order of the Board

o

Dev
Place : Kolkata Chief ExecutOfficer and Managing Director
Date : September 8, 2020 DIN: 03586196




